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•  Pakuwon Jati ("PJ"), through its wholly owned subsidiary PT Pakuwon Sentra 
Wisata (“PSW”) has acquired a 33.33% stake in PT Surya Cipta Medika 
("SCM"), a company engaged in the provision of healthcare services and 
hospital ownership 

•  PJ has undertaken this transaction in partnership with PT Menjangan Sakti 
(“Mensa Group”) and PT Elang Mahkota Teknologi Tbk ("Emtek")  

⁻  Each partner holds an equal investment of 33.33% in SCM 

•  Drawing on internal cash flows PJ invested Rp.31 billion in cash for its 33.3% 
stake in SCM and provided a loan of Rp.55.5 billion to GMI and SMI 

⁻  Funds received was used for the acquisition of RSUI and equipment 

•  The Mensa Group, one of the largest pharmaceutical and medical equipment 
distributors in Indonesia will be responsible for overseeing operations of the 
Hospital 

Healthcare expansion: Diversifying our recurring income base 

RATIONALE 

Overview: Acquisition of Usada Insani Hospital ("RSUI") 
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Pakuwon Jati ("PJ") 

Surya Mitra Insani 
("SMI") 

Graha Mitra Insani 
("GMI") 

Pakuwon Sentra Wisata 
(“PSW”) 

Surya Cipta Medika 
("SCM") 

Owns fixed assets, 
namely land and building  

SMI operates the hospital 
and leases the land and 

building from GMI 

Ownership Structure 

ü  High quality asset with significant growth prospects 
ü  Enlarges recurring income via a complementary and scalable platform 
ü  Taps into Indonesia’s nascent healthcare growth story 

⁻  Increases stability of recurring income given robust underlying fundamentals of healthcare 

ü  Leverages on synergies within PJ's townships and mixed-use development to enhance value  

ü  Measured entry into a new space with experienced partners to  minimise execution/operational risk 
ü  Platform for corporate social responsibility programs 
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Healthcare expansion: Asset overview 

External View 

   

Facilities & Equipment 

   

Hospital Overview 

Location : Jl. KH. Hasyim Ashari No. 24, Cipondoh – Tangerang 

Established : September 1991 

Land Size : 14,030 m2 

Building size  : 34,000 m2 

Parking : 150 cars; 300 motorcycles 

Beds and Rooms 
Beds : 350; Bed Occupancy Ratio (BOR) of around 70% 

Operating rooms : 6; Approximately 450 procedures per month 

Obstetric rooms : 6 

Facilities Services 

•  Laboratories •  Outpatient care, c.10,000 patients per mth 

•  Physiotherapy •  Inpatient care (VIP, Class 1, Class 2, Class 3) 

•  2 radiology facilities including panoramic •  Intensive Care Unit (ICU) 

•  Chemotherapy facilities •  3 pharmacies 

•  CT Scan 16 slice •  Polyclinic with c.10,000 patients per mth 

•  USGs •  Academy for nurses, (with STIKES Banten) 

•  Endoscopy •  Emergency care 

•  ECG/EEG •  Medical rehabilitation 

•  MRI •  Insurance 

•  Hemodialysis facilities, with 70% utilization 

•  5 ambulance units  
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Healthcare expansion: Robust underlying sector fundamentals 

Indonesian total healthcare spending trend 

   •  Indonesian healthcare expenditure currently 2.5% of GDP 
(US$20bn); median spending globally was 6%  based on 
World Bank data 

⁻  Expenditure expected to reach 8% of GDP by 2040 
(US$640bn) 

•  Key factors expected to contribute to growth in expenditure 
include rising per capita income, lower unemployment, 
aging population  

•  Introduction of the Government's universal healthcare 
program and other initiatives 

⁻  Universal coverage and healthcare to all Indonesians 

•  Limited relative supply of beds, with currently 68 hospital 
beds per 100,000 population in Indonesia based on BMI 
data 

⁻  Thailand, has 220 beds per 100,000 population, Malaysia 
180, Singapore 310 

•  Limited relative supply of physicians and doctors with 
Indonesia having one doctor per 2,500 population based on 
MOH data; low compared with other Southeast Asian 
countries that have a minimum of one doctor for every 1,000 
people 
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Hospital beds / 100,000 population in Asia 

   

Source: BMI, Brokers research 
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Disclaimer: 
The information and opinions contained in this presentation are intended solely for your personal reference and are strictly confidential. The information and opinions contained in 
this presentation have not been independently verified, and no representation or warranty, expressed or implied, is made as to, and no reliance should be placed on the fairness, 
accuracy, completeness or correctness of, the information or opinions contained herein. It is not the intention to provide, and you may not rely on this presentation as providing, a 
complete or comprehensive analysis of the condition (financial or other), earnings, business affairs, business prospects, properties or results of operations of the company or its 
subsidiaries. The information and opinions contained in this presentation are provided as at the date of this presentation and are subject to change without notice. The company 
(including any of its affiliates, advisors and representatives) shall have any responsibility or liability whatsoever (in negligence or otherwise) for the accuracy or completeness of, or 
any errors or omissions in, any information or opinions contained herein nor for any loss howsoever arising from any use of this presentation. 
 
In addition, the information contained in this presentation contains projections and forward-looking statements that reflect the company's current views with respect to future events 
and financial performance. These views are based on a number of estimates and current assumptions which are subject to business, economic and competitive uncertainties and 
contingencies as well as various risks and these may change over time and in many cases are outside the control of the company and its directors. No assurance can be given that 
future events will occur, that projections will be achieved, or that the company's assumptions are correct. Actual results may differ materially from those forecast and projected. 
This presentation is not and does not constitute or form part of any offer, invitation or recommendation to purchase or subscribe for any securities and no part of it shall form the 
basis of or be relied upon in connection with any contract, commitment or investment decision in relation thereto.  
 
This presentation may not be used or relied upon by any other party, or for any other purpose, and may not be reproduced, disseminated or quoted without the prior written consent 
of the company. 


